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0LQXWHV�RI�WKH�0HHWLQJ

-R�$QQ�5RERWWL�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW�����SP���

%RDUG�0HPEHUV�3UHVHQW���
/LQGD�.UDXV���-XOLD�%UHQQDQ��7RP�+DVKDJHQ���-R�$QQ�5RERWWL�
3K\OOLV�*DWHV��'RQ�5HJDQ��6XVDQ�%LQGHU��+HQU\�)D\QH��%RQQLH�%HUPDQ�6WRFNZHOO��-RG\�*HLVW���
.DU\Q�*LQVEHUJ�*UHHQZDOG��

([FXVHG���'RQ�'XQQLQJ
�
$OVR�$WWHQGLQJ�
7HUU\�/XFDV��

6HFUHWDU\¶V�5HSRUW�
3K\OOLV�*DWHV�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�PLQXWHV�RI�WKH�PHHWLQJ�IURP�0D\����������
6HFRQGHG�E\�+HQU\�)D\QH��8QDQLPRXVO\�DSSURYHG�

3XEOLF�([SUHVVLRQ�
1RQH

&RUUHVSRQGHQFH�
1RQH

7UHDVXUHU¶V�5HSRUW�
'RQ�5HJDQ�GHOLYHUHG�WKH�7UHDVXUHU¶V�5HSRUW��7KH�:DUUDQW�5HSRUW�DQG�3URILW�DQG�/RVV�ZHUH�
UHYLHZHG�DQG�D�IHZ�LWHPV�ZHUH�H[SODLQHG�

7KH�UHPDLQLQJ�3DWWHUVRQ�PRQH\�KDV�EHHQ�WUDQVIHUUHG�LQWR�WKH�OLEUDU\¶V�8%6�DFFRXQW�

'RQ�5HJDQ�H[SODLQHG�WKH�OLEUDU\¶V�LQYHVWPHQW�SROLF\��'LVFXVVLRQ�RFFXUUHG���'RQ�5HJDQ�PRYHG�
WR�DPHQG�WKH�OLEUDU\¶V�LQYHVWPHQW�SROLF\�WR�LQFUHDVH�HTXLW\�LQYHVWPHQW�IURP�����WR�D�PD[LPXP�



RI�����ZLWK�WKH�JRDO�WR�EH�LQ�WKH��������UDQJH��7KH�'LUHFWRU�LV�DXWKRUL]HG�WR�DPHQG�WKH�SROLF\���
6HFRQGHG�E\�+HQU\�)D\QH��$OO�LQ�IDYRU��8QDQLPRXVO\�DSSURYHG�
�
7KH�VXPPHU�LQWHUQ�SURJUDP�ZDV�GLVFXVVHG���7KH�VXPPHU�LQWHUQ�ZLOO�JHW�SDLG�LI�JUDQWV�EHFRPH�
DYDLODEOH��7KH�VXPPHU�LQWHUQ�RIWHQ�DVVLVWV�WKH�FKLOGUHQ¶V�OLEUDULDQ�DQG�KHOSV�ZLWK�WKH�PDQ\�
VXPPHU�SURJUDPV���

7RP�+DVKDJHQ�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�:DUUDQW�5HSRUW�DQG�3URILW�DQG�/RVV�6WDWHPHQWV���
-XOLD�%UHQQDQ�VHFRQGHG��8QDQLPRXVO\�DSSURYHG�

&RPPLWWHH�5HSRUWV��PDWHULDO�QRW�FRYHUHG�LQ�ERDUG�SDFNHWV��
)ULHQGV�RI�WKH�/LEUDU\��
1R�DGGLWLRQDO�GLVFXVVLRQ�RQ�WKH�SUHVHQWHG�UHSRUW�

)LQDQFH�&RPPLWWHH�
'RQ�5HJDQ�JDYH�D�EULHI�RYHUYLHZ�RI�WKH�/LEUDU\¶V�XPEUHOOD�LQVXUDQFH�SROLF\��7KH�XPEUHOOD�SROLF\�
LV�D���PLOOLRQ�GROODU�SROLF\��7KH�OLEUDU\�ZLOO�DGG�D�F\EHU�LQVXUDQFH�SROLF\�WR�LWV�FRYHUDJH�

6SHFLDO�(YHQWV�&RPPLWWHH�
/LQGD�.UDXV�UHSRUWHG�WKH�7HQQLV�7RXUQDPHQW�LV�VHW�WR�RFFXU�RQ�6DWXUGD\�$XJXVW����������DW�WKH�
WRZQ�WHQQLV�FRXUWV��5RXQG�URELQ�HYHQW�VWDUWLQJ�DW��DP��0RXVVH�'UDPH�KDV�DJUHHG�WR�DJDLQ�
DVVLVW�LQ�WKLV�HYHQW���

-RG\�*HLVW�UHSRUWHG�RQ�WKH�%RRN�DQG�$XWKRU�HYHQW��7KH�HYHQW�ZLOO�DJDLQ�EH�YLUWXDO�DQG�:LOOLH�
*HLVW�KDV�DJUHHG�WR�DVVLVW��7HQWDWLYH�GDWHV�LQFOXGH�6HSWHPEHU����RU���WK�DW��SP�

)DFLOLWLHV�DQG�7HFKQRORJ\�&RPPLWWHH�
7HUU\�UHSRUWHG�WKDW�ZKLOH�WKH�:DWHU�4XDOLW\�UHSRUW�VKRZHG�KLJKHU�OHYHOV�RI�&KORULGHV��WKH�ZDWHU�
VKRXOG�EH�DFFHSWDEOH�IRU�EDWKURRP�DQG�NLWFKHQ�XVH��7KH�VWDII�DQG�SDWURQV�GR�QRW�GULQN�WKH�
ZDWHU�

3ODQQLQJ�&RPPLWWHH�
-XOLD�%UHQQDQ�UHSRUWHG�WKH�FRPPLWWHH�KDV�PHW��7KH�FRPPLWWHH�ZLOO�EH�ORRNLQJ�WR�JHW�IHHGEDFN�
IURP�WKH�FRPPXQLW\�PHPEHUV�RQ�WKH�FRPPLWWHH�LQ�UHJDUG�WR�WKH�H[SDQVLRQ�SURMHFW�

'LUHFWRU¶V�5HSRUW�
7HUU\�/XFDV�UHSRUWHG�WKH�6DJ�+DUERU�&LQHPD�DQG�&\FOLQJ�ZLOO�EH�SUHVHQWLQJ�DQ�RXWGRRU�PRYLH�
DQG�ELNH�FOLQLF�RQ�-XO\�����

7HUU\�PHW�ZLWK�32�6HDQ�&ODUN�DORQJ�ZLWK�RWKHU�FRPPXQLW\�OHDGHUV�DQG�UHSUHVHQWDWLYHV�RI�WKH�
6SDQLVK�VSHDNLQJ�SRSXODWLRQ��7KH�JRDO�LQFOXGHG�DVVHVVLQJ�WKH�QHHGV�RI�WKDW�SRSXODWLRQ�DQG�
ZKHUH�DVVLVWDQFH�FDQ�EH�SURYLGHG���7HUU\�UHSRUWHG�D�6SDQLVK�VSHDNLQJ�OLEUDU\�YROXQWHHU�ZLOO�
DVVLVW�LQ�WHDFKLQJ�(QJOLVK�DQG�FRPSXWHU�XVH���



7HUU\�ZLOO�DOVR�DVVLVW�LQ�LVVXLQJ�OLEUDU\�FDUGV�IRU�DFFHVV�WR�WKH�3URQXQFLDWRU�ODQJXDJH�SURJUDP���
3DVVSRUW�DVVLVWDQFH�ZLOO�EH�DYDLODEOH�IRU�FKLOGUHQ�ERUQ�LQ�WKH�8QLWHG�6WDWHV�

-XOLD�%UHQQDQ�VXJJHVWHG�VHQGLQJ�IO\HUV�WR�PDMRU�HPSOR\HUV�WR�PDNH�WKHP�DZDUH�RI�WKH�VHUYLFHV�
DYDLODEOH��

'RQ�5HJDQ�H[SUHVVHG�KLV�VXSSRUW�RI�WKH�OLEUDU\�VLJQ�VWDWLQJ�³�:H�DUH�PRUH�WKDQ�MXVW�ERRNV´�

1HZ�%XVLQHVV�
'RQ�5HJDQ�UHYLHZHG�WKH��VW�GUDIW�RI�WKH������%XGJHW�ZKLFK�LQFOXGHV�D�������LQFUHDVH��,W�ZDV�
QRWHG�WKHUH�ZDV�QR�LQFUHDVH�LQ�WKH������%XGJHW��+HQU\�)D\QH�PDGH�D�PRWLRQ�WR�DSSURYH�WKH�
SUHVHQWHG�%XGJHW�IRU�������6HFRQGHG�E\�-RG\�*HLVW���$OO�LQ�IDYRU��8QDQLPRXVO\�DSSURYHG�

7HUU\�/XFDV�UHYLHZHG�WKH�SUHVHQWHG�$PHQGPHQW�WR�WKH�6KHOWHU�,VODQG�3XEOLF�/LEUDU\�5HRSHQLQJ�
3ODQ���7HUU\�UHSRUWHG�VKH�ZRXOG�NHHS�WKH�ERDUG�XSGDWHG�DW�PRQWKO\�PHHWLQJV�LQ�UHJDUG�WR�
RSHQLQJ�FKDQJHV��-XOLD�%UHQQDQ�PRYHG�WR�DSSURYH�WKH�$PHQGPHQW�WR�WKH�6KHOWHU�,VODQG�3XEOLF�
/LEUDU\�5HRSHQLQJ�3ODQ��6HFRQGHG�E\�.DU\Q�*LQVEHUJ�*UHHQZDOG��8QDQLPRXVO\�DSSURYHG��

-R�$QQ�5RERWWL�PRWLRQHG�WR�DSSURYH�DSSRLQWLQJ�-RG\�*HLVW�DV�9LFH�3UHVLGHQW�IRU�WKH�UHPDLQLQJ�
��PRQWKV�RI�-XG\�+ROH�6XUUDWW¶V�WHUP���6HFRQGHG�E\�'RQ�5HJDQ��8QDQLPRXVO\�DSSURYHG�

2OG�%XVLQHVV�
7HUU\�/XFDV�GLVFXVVHG�WKH�/LEUDU\¶V�'LVDVWHU�3ODQ�ZLWK�&KLHI�-LP�5HDG���7KH�SROLFH�GHSDUWPHQW�
VXJJHVWLRQV�ZHUH�UHYLHZHG�DQG�LQFRUSRUDWHG�LQWR�WKH�'LVDVWHU�3ODQ�SRVWHG�RQ�WKH�/LEUDU\¶V�ZHE�
SDJH�

-XOLD�%UHQQDQ�DVNHG�WKH�ERDUG�WR�FRQVLGHU��DV�ZH�PRYH�IRUZDUG�ZLWK�WKH�H[SDQVLRQ�SURMHFW���WKH�
YLDELOLW\�RI�WKH�%RRN�6DOH�5RRP��:H�DOVR�QHHG�WR�EH�VHQVLWLYH�WR�WKH�KLVWRU\�DQG�WKH�PDQ\�
YROXQWHHUV�ZKR�VWDIIHG�WKLV�URRP�

'RQ�5HJDQ�PRYHG�WR�DGMRXUQ�WKH�PHHWLQJ��6HFRQGHG�E\�-RG\�*HLVW���$OO�LQ�IDYRU�

0HHWLQJ�DGMRXUQHG�DW�����SP�

5HVSHFWIXOO\�VXEPLWWHG�

/LQGD�.UDXV
6HFUHWDU\


